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'U�'LWWD�%DUWHOV�0DQDJLQJ�'LUHFWRU�$XVWUDOLD�&HQWUH�%HUOLQ��
<RXU�([FHOOHQF\��GHDU�6HQDWRUV��6WDDWVHNUHWDHUH��3UHVLGHQWV��9LFH�&KDQFHOORUV��DQG�&RQIHUHQFH�SDUWLFLSDQWV��, DP�GHOLJKWHG�WKDW�\RX�KDYH�DOO�FRPH�WR�WKLV�&RQIHUHQFH��WKDW�\RX�KDYH�DOO�WDNHQ�WLPH�RXW�RI�\RXU�IXOO�VFKHGXOHV�WR�FRPH�DQG�GLVFXVV�RQH�RI�WKH�LPSRUWDQW�SROLF\� LVVXHV�RI�WKH�GHFDGH��QDPHO\�WKH�PRVW�DSSURSULDWH�PRGHOV�IRU�IXQGLQJ�XQLYHUVLW\�HGXFDWLRQ���, ZRXOG�SDUWLFXODUO\�OLNH�WR�ZHOFRPH�DOO�RXU�$XVWUDOLDQ�H[SHUWV�WR�WKLV�&RQIHUHQFH�DQG�WR�%HUOLQ��<RXU�YLVLW�LQGLFDWHV�ERWK�WKH�LPSRUWDQFH�DQG�WLPHOLQHVV�RI�WKH�LVVXHV�ZH�ZLOO�EH� GLVFXVVLQJ�� DV� ZHOO� DV� WKH� VWUHQJWK� RI� WKH� $XVWUDOLDQ�*HUPDQ� XQLYHUVLW\�UHODWLRQVKLS��,�DP�SDUWLFXODUO\�SOHDVHG�WKDW�WKUHH�RUJDQL]DWLRQV�KDYH�FRPH�WRJHWKHU�WR�GHVLJQ�DQG�RUJDQL]H�WKLV�HYHQW��� � 7KH�+RFKVFKXOUHNWRUHQNRQIHUHQ]�� 7KH�$XVWUDOLDQ�(PEDVV\�%HUOLQ�� 7KH�$XVWUDOLD�&HQWUH�%HUOLQ���, KRSH� WKDW� DW� WKH� HQG� RI� WKH� &RQIHUHQFH� RXU� WKUHH� RUJDQL]DWLRQV� ZLOO� QRW� MXVW�FRQJUDWXODWH� RXUVHOYHV� DQG� JR� RXU� VHSDUDWH� ZD\V�� EXW� UDWKHU� FRQWLQXH� RXU�FROODERUDWLRQ� LQWR� WKH� IXWXUH�� VR�DV� WR�NHHS�VHHNLQJ� VROXWLRQV� WR� WKH� FRPSOH[� VHW� RI�XQLYHUVLW\�IXQGLQJ�LVVXHV�LQ�$XVWUDOLD�DQG�LQ�*HUPDQ\���:LWK�JOREDOL]DWLRQ�WKH�RYHUDOO�FRVWV�RI�XQLYHUVLW\�HGXFDWLRQ�DUH�EHFRPLQJ�TXLWH�VLPLODU��ZKHWKHU� WKH�XQLYHUVLWLHV�DUH� LQ�(XURSH�� LQ�$XVWUDOLD�� LQ�$PHULFD�RU� LQ�$VLD��$OVR�� WKH�SURSRUWLRQ� RI� WKH� SRSXODWLRQ� HQJDJHG� LQ� XQLYHUVLW\� HGXFDWLRQ� LV� DSSURDFKLQJ� VLPLODU�OHYHOV��DW�DURXQG�����RU�DERYH��7KHUH�LV�QR�GRXEW�ZH�DUH�DOO�RSHUDWLQJ�LQ�D�FOLPDWH�RI�PDVV�XQLYHUVLW\�HGXFDWLRQ� DQG�H[SHQVLYH�XQLYHUVLW\�HGXFDWLRQ�DW�WKDW����



2Q�DYHUDJH�WKH�FRVW�SHU�VWXGHQW�SHU�\HDU�ZRXOG�EH�RI�WKH�RUGHU�RI�(XUR���������)RU�*HUPDQ\¶V� �� PLOOLRQ� XQLYHUVLW\� VWXGHQWV� WKLV� FRPHV� WR� VRPH� ��� %LOOLRQ� (XURV�ZKHUHDV� LQ�$XVWUDOLD� WKH� FRVW� RI� XQLYHUVLW\� HGXFDWLRQ�DGGV�XS� WR� DURXQG����%LOOLRQ�$XVWUDOLDQ�'ROODUV�
0RUHRYHU� WKHVH� ILJXUHV�ZLOO� EH� LQFUHDVLQJ� IURP� \HDU� WR� \HDU�� +HQFH� WKHUH� LV� VRPH�FRQVLGHUDEOH�XUJHQF\�LQ�PRYLQJ�DZD\�IURP�JRYHUQPHQW�RQO\�IXQGLQJ�WR�RWKHU�PRGHOV��ZKLFK� LQFOXGH� WKH� VWXGHQWV� WKHPVHOYHV�� WKHLU� SDUHQWV�� DQG� WKH� SULYDWH� VHFWRU�PRUH�EURDGO\���, ZRXOG� DOVR� OLNH� WR� WRXFK� RQ� LQWHUQDWLRQDO� HGXFDWLRQ�� $W� D� UHFHQW� &RQIHUHQFH� LQ�6\GQH\�� WKH� EL�DQQXDO� *HUPDQ�$XVWUDOLDQ� %XVLQHVV� &RQIHUHQFH� KHOG� D� IHZ� ZHHNV�DJR��3URIHVVRU�0D[�+XEHU��WKH�9LFH�3UHVLGHQW�RI�'$$'��ZKR�LV�DOVR�D�SDUWLFLSDQW�DW�RXU�&RQIHUHQFH��SURYLGHG�D�VWDWLVWLF�ZKLFK�,�ILQG�TXLWH�H[WUDRUGLQDU\��3URIHVVRU�+XEHU�KDV�FDOFXODWHG�WKDW�FXUUHQWO\���0LOOLRQ�XQLYHUVLW\�VWXGHQWV�DQQXDOO\�DUH� LQWHUQDWLRQDO�VWXGHQWV� WKDW� LV�� WKH\� DUH� VWXG\LQJ� DW� XQLYHUVLWLHV� RXWVLGH� WKHLU� FRXQWULHV� RI� RULJLQ��7KLV�LV�D�QXPEHU�PXFK�WKH�VDPH�DV�WKH�QXPEHU�RI�DOO�XQLYHUVLW\�VWXGHQWV�LQ�*HUPDQ\��+HQFH�DJDLQ�ZH�DUH�WDONLQJ�RI�DQ�DFWLYLW\�WKDW�FRVWV�DURXQG����%LOOLRQ�(XUR���2I�FRXUVH� WKLV� ODUJH�DPRXQW�RI�PRQH\�GRHV�QRW�DFWXDOO\� FKDQJH�KDQGV��DV� LQ�PRVW�FDVHV� RI� LQWHUQDWLRQDO� HGXFDWLRQ� IXOO� IHHV� DUH� QRW� FKDUJHG� RU� SDLG�� %XW� LQ� $XVWUDOLD�LQWHUQDWLRQDO�HGXFDWLRQ�KDV�EHFRPH�D�PDMRU�VRXUFH�RI�LQFRPH�IRU�WKH�XQLYHUVLWLHV��DQG�DW�D�QDWLRQDO�OHYHO�LW�KDV�EHFRPH�D�PDMRU�H[SRUW�HDUQHU��FDOFXODWHG�DW�DURXQG�� %LOOLRQ�GROODUV�
, DP� SOHDVHG� WKDW�ZH� VKDOO� GLVFXVV� LQWHUQDWLRQDO� HGXFDWLRQ� LQ� WKLV�&RQIHUHQFH�� DQG�ORRNLQJ�DW�LWV�UHOHYDQFH�WR�WKH�XQLYHUVLW\�IXQGLQJ�LVVXH�LQ�JHQHUDO���/HW�PH�DJDLQ�WKDQN�\RX�DOO� IRU�SDUWLFLSDWLQJ�DW�RXU�&RQIHUHQFH�DQG�ZLVK�\RX�D�PRVW�SURGXFWLYH�DQG�SOHDVDQW� WZR�GD\V�RI�GLVFXVVLRQ�DQG�H[FKDQJH��$W� WKLV�SRLQW� ,�ZRXOG�OLNH� WR� KDQG� RYHU� WR� +HU� ([FHOOHQF\�� $PEDVVDGRU� 3DPHOD� )D\OH�� RXU� KRVW� IRU� WKLV�FRQIHUHQFH��7KH�$XVWUDOLD�&HQWUH�%HUOLQ� LV� H[WUHPHO\� JUDWHIXO� IRU� WKH� VXSSRUW� RI� WKH�$XVWUDOLDQ� (PEDVV\�� DQG� SDUWLFXODUO\� $PEDVVDGRU� )D\OH�� LQ� KRVWLQJ� WKLV� LPSRUWDQW�&RQIHUHQFH���7KDQN�\RX���
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